
 

 

 

 

New report finds graduates of Goldman Sachs 10,000 Small Businesses UK, creating jobs, 
boosting UK employment growth 

Goldman Sachs, in partnership with Said Business School, Oxford University, Aston Business School, 
Leeds University Business School and Manchester Metropolitan University today released the Building 
Small Business Britain Impact report, highlighting the economic contribution of small businesses in the 
UK. Small Businesses are the backbone of the UK economy and the findings of the report demonstrate 
the impact of almost 1000 10KSB graduates, who alone collectively produce over £2.1bn of revenue and 
sustain more than 39,000 jobs in the UK 

Launched to coincide with Global Entrepreneurship Week, Building Small Business Britain is a detailed 
analysis of the economic and growth impact of almost 1000 graduates of the 10,000 Small Businesses 
UK programme, measured at four key stages in their growth and conducted by the Enterprise Research 
Centre and Aston University. The report records the significant impact graduates of the programme have 
made to UK employment growth – noting that graduates are three times more likely to create jobs than 
other UK small businesses and grow revenue at 81% per year.   

Building Small Business Britain takes a detailed look at who the participants are, the changes they make 
upon graduation and their impact on generating additional growth. Beyond their economic impact, the 
report assesses the behavioral and strategic changes that have resulted from their participation in the 
three month business education programme. 77% of participants increase the training opportunities they 
provide to their staff after graduating and 93% reported feeling more confident in managing their growth 
as a result of the training they received.  

These strategic changes have led to increased performance and faster growth. The Analysis shows that 
participants create 17% more jobs and generate 19% higher revenues than they would have without the 
programme. 

Michael Sherwood, Vice-Chairman, Goldman Sachs Group said 

“This report shows the significant impact graduates of the 10,000 Small Businesses programme have 
made, not only to their own businesses, but to the UK economy as a whole. It is an extraordinary 
testament to the work, drive and commitment of 10,000 Small Businesses UK participants.”   

 

Small Business Minister Margot James said:  

“In the UK there are one million more small businesses now than in 2010, creating jobs and making a 
significant contribution to local economies. At the start of Global Entrepreneurship Week, it's great to see 
the positive impact companies like Goldman Sachs are making to help boost growth, jobs, and exports 
through their excellent ‘10,000 Small Businesses Programme’. It's vital that small businesses have 
access to advice in growing their organisation and our own government-backed growth hub network and 



business support helpline can make a real difference in helping the next generation of British 
entrepreneurs take on the world.” 

Amongst the report’s key findings:  

• The 10,000 Small Businesses UK programme encourages the development and application of 
key management practices and business strategies, which catalyse growth in participant 
businesses.  

o Over 70% of participants sought external financing after joining the programme, which is 
four times higher than all UK small businesses. 

o 64% of participants launch a new product or service in the year after completing the 
programme, and 69% continue to innovate, developing new products or services three 
years after graduating. This level of innovation is almost twice that of the UK small 
business sector overall. 

o 35% of exporting businesses increase their export amount after graduating, and these 
businesses are creating jobs twice as fast as their 10,000 Small Businesses UK peers, 
and six times as fast as UK small businesses as a whole. 

o Following the programme, 92% of participants introduce new processes, 84% use 
financial data more in strategic decision-making, and 84% source new suppliers.  

• One in six 10,000 Small Businesses UK participants run a social enterprise. These businesses 
are shown to make the same changes and exhibit the same boosts to growth as traditional 
businesses. They are twice as likely to be women-led than other 10,000 Small Businesses UK 
participants, and after graduating, grow their staff at 43%, compared to 29%. 

• 37% of participants have no university-level degree, showing the programme is giving access to 
university-level management education to those who had not had access before. 
 

Contacts: 

Goldman Sachs Lizzy Walker  

+44 (0) 207-774-0937 or Lizzy.Walker@gs.com  

Notes to Editors: 

Goldman Sachs 

The Goldman Sachs Group, Inc. is a leading global investment banking, securities and investment 
management firm that provides a wide range of financial services to a substantial and diversified client 
base that includes corporations, financial institutions, governments and high-net-worth individuals. 
Founded in 1869, the firm is headquartered in New York and maintains offices in all major financial 
centers around the world. 

Goldman Sachs 10,000 Small Businesses UK 

10,000 Small Businesses UK is a comprehensive programme of business development and leadership 
support for small businesses with high growth potential, designed to help them achieve that potential. 
Piloted in late 2010 and launched in early 2011, to date, 933 entrepreneurs from across the country have 
graduated from the programme. The 10,000 Small Businesses UK programme is a partnership between 
Goldman Sachs, the Goldman Sachs Foundation and leading UK universities. 
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Building on the success of the Goldman Sachs 10,000 Women initiative, which provides a business 
education to women entrepreneurs in emerging economies, 10,000 Small Businesses first launched in 
the United States in 2009. To date, 10,000 Small Businesses has reached over 7,600 small businesses 
across the U.S. and UK.  
 
For more information, visit http://www.goldmansachs.com/citizenship/10000-small-businesses/UK/news-
and-events/building-small-businesses.html 
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